
 

 

FOR IMMEDIATE RELEASE 

 
Home prices continue to rise in Central New York 

 
Syracuse, N.Y. – July 21, 2020 – The median selling price of homes throughout the Greater Syracuse region 

climbed 7.7 percent in June compared to a year ago, driven by the continued decline in the number of homes 

listed for sale, according to the housing market report released today by the Greater Syracuse Association of 

REALTORS
®. The combination of fewer listings and the effects of the COVID-19 pandemic resulted in home 

sales falling by nearly 59 percent compared to June 2019.  
 

“REALTORS® are seeing a great deal of buyer competition for the available homes,” Chris Teelin, president of 

the Greater Syracuse Association of REALTORS® and associate broker with Howard Hanna in North Syracuse, 

N.Y.  “Buyers should be prepared to immediately go see any home that may be interested in, and be prepared to 

make many offers along the way to a successful contract for their next home.” 

 

“With multiple offers being commonplace, buyers relying on seller concessions and first-time buyers are finding 

significant challenges in the current market,” said Teelin. “Patience and perseverance at the key virtues today’s 

buyers need to be successful.” 

 

“As we move forward with reopening and our economic recovery, we believe sellers will come back to the 

market and help meet some of this demand,” said Lynnore Fetyko, CEO of the Greater Syracuse Association of 

REALTORS®, adding the number of new listings increased in June for the second consecutive month. “The use 

of virtual showing options and an emphasis on health and safety during any in-person sales activities by 

REALTORS® will also help bring hesitant sellers off the sidelines.” 

 

The June 2020 closed sales total of 368 represents a decrease of 58.7 percent from the June 2019 total of 891. 

Closed sales finished the first half of the year (Jan. 1 - June 30) at 3,213, 19.5 percent below the same period in 

2019. 

 

The June 2020 median sales price was $157,220, an increase of 7.7 percent from the June 2019 median of 

$146,000. The median price for the first half of the year (Jan. 1 - June 30) rose 5.3 percent to $142,00 compared 

to the same period in 2019. 

 

The number of homes listed for sale was 2,292 at the end of June 2020, a decrease of 18.7 percent from June 

2019. 

 

The complete report is available here: 

https://www.cnyrealtor.com/clientuploads/Webpage%20Files/Stats/NYSAR_Stats/2020/NYSAR_GSAR_MMI_

2020-06.pdf 

 

Editor’s Note: All data is compiled from the Central New York Information Service and includes single-family 

residential activity in Cayuga, Madison, Oneida, Onondaga, Oswego and Seneca counties.  

 

The Greater Syracuse Association of REALTORS® (GSAR) is the trade association representing more than 

1,700 REALTORS® in central New York. Since 1911, GSAR’s mission has been to advocate for private 

property rights, and provide its members with resources to foster their business success. The term REALTOR® is 
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a registered trademark, which identifies real estate professionals who subscribe to a strict code of ethics as 

members of the National Association of REALTORS®. 

 

The Central New York Information Service, Inc. is a multiple listing service operated by a group of Central New 

York broker/owners. The data within the MLS is the property the broker/owners and follows strict guidelines to 

ensure accuracy, sharing of information and complete data. 

 

-###- 

 

For more information, contract: 
Lynnore Feykyo 

Chief Executive Officer 

315-457-5979 x 228 office 

fetyko@cnyrealtor.com 

 


